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SECTION 2026

107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, and 202 of P.L.

. 108-27, P.L. 108-121, excluding section 109:of P.L. 108-121, P.L. 108-218, P.L.

108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, and .

- P.L. 108-357, excluding sections 101, 201, 211, 242, 244,336, 337, 422, 847,909, and -

109-135, exciudmg sections 101, 1{}5, 201 (a) as it reiates ﬁo section 14008 gaz, 402 -
(q).and 405 of PL. 109135 and PL. 109- 280, excluding se mns_-__

811 and 844 of PL 1{)9 280 and as 1nd1rectly aﬁ‘ected in the prcmsmns a;:}phcabie:

:-to this subchapter -by PL. 997514, P.1. 100-203, P.1. 1{)(}-_6_47, P.-L.;iﬁl»__—.‘??), PL.

101-140, P.1. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections
103, 104, and 110.0f P.L.. 102-227, P.L.. 102-318, P.1.. 102-486, P.L. 103-66, excluding -

“rsections 13113; 13150 (d),- 18171 (d), 13174, and 13203 {(d) of P.L. 103-66, P.L. -
o108~ 296 PL 108-337, PL 103 465 PL. 104 7 PL.104-188, exciudmg sectmns_._ :

1123 (b) 1202 {c) 1204 (f) 1311 and 1605 (d) of PL 104 188 PL 1(}4 191 PL. o
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 3.65 of
PL. :106—554,: P.l. 10715, P.L. 1{)7_“15, excluding section 431 of PL. 107—16,.}?.14.
107-22, P.L. 107-116, PL. 107-134, P.L. 107-147, excluding sections 101, 301 (a),
and 406 of P.L.. 107-147, P.L. 107-181, P.L. 107-210, P.L.. 107-276, P.L.. 107358, P.L.
108-27, excluding sections 106, 201, and 202 of P.L.. 108-27, PL. 108-121, excluding
section 109 of P.L, 108-121, P.L. 108-218, P.L. 108-311, excluding sections 3086, 307,
308, 316,401, and 403 (a) of P.L. 108-311, and P.L.. 108-357, excluding sections 101,
201, 211, 242,244 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 109-7, P.L.

109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
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- income” means the federal regulated investment company taxable income, federal

real estate: mortgage investment conduit taxable income, federal real estate
investment trust or financial asset securitization investment trust taxable income

of the corporation, conduit or trust as determined under the Internal Revenue Code

~as amended to December 31, 1999, excluding sections 103, 104, and 110 of PL.
© 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66

and sections 1123 (b}, 1202 (¢}, 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended: by P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.
106-554, P.L. 107-15, P.L. 107-18, excluding section 431 of P.L. 107-16,; P.1.. 107-22, -
PL.107-116, P1.107-134, P.L.. 107-147, excluding sections 101, 301 (a}, and 406 of -

: PL 107 147 PL. 107 181 PL 107- 210 PL. 197 276 PL 1{}7 358, P.1. 108 27, -
3 excludmg sectmns 106 201, and 202 of PL 108 27 ?L 108-121 -excluding section

109 of P.L. 108-121, P.L. 108-218, P.1.. 108-311, excluding sections 306, 307, 308,
316,401, and 403 (a) of P.L. 108-311, and P.1.. 108-357, excluding sections 101, 201,
2.11, 242, 244, 336, 337, 422, 847,909, and 910 of P.1.. 108-357, P.L. 109-7, P.L.

109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

1329, 1348 and 1351 of P.L.. 109-58, P.1.. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 14008 (a), 402 (e), 40 (1), and and 405 of P1..

109-135, and P.L. 109-280, excluding sections 811 and 844 of PL. 109-280, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.

100-203, P.L.. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, P.L.
101-508, P.L. 102227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.
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- 102-318, P.L. 102-486, P.L. 10366, excluding sections 13113, 13150 (d); 13171 (d),

13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.I...103-465, P.L.. .

1104-7, P.L: 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311,.and 1605 -
(@ of PL. 104-188, PL. 104-191, PL. 104-193, PL: 105-33, PL. 105-34, PL.

105-178, P.L. 105-206, P.L. 105-277, P.L.106-36, P.L. 106-170, PL. 106-230, PL. -

- 106-554, exeluding sections 162 and. 165 of P"I;;-:;-'106-'-'554, P.L:107-15; P.L. 107-16,

excluding section 431 of-PL -107 16, PL 107-22, P-L 1{)7—116' P.L. 107-134, P.L.

-107 147 excludmgsectmns 101, 301{&), and 4{)6 of PL 107 147 PL 107 181, PL -
'.'-.'__.107 210 PL 10’2’ 2‘76 PL 1{)7--358 PL 1(}8 27 excluémg Sectmns 106 201 and
' __.2{)2:1}1"?,11, _108.-2_7, P.L...-108--121_, .excludmg.se_ctmn.109-01:" P.L. 108-—121,- P.L. 108-2 18,

P.L. 108-311; excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.. 108-311,

~and P.L. .-1.0.8+_35"?,.exc_luding sections 101, 201, 211, 242, 244, 336, 337,422,847, 909,
- and 910 of P.L; 108-357, P.L.. 109-7, P.1., 109-58, excluding sections

811 and 844 of P_L 109-280, except that property that unéers 71.02(1) () 8. 10 11,,
1985 stats., is reqmred to be deprec:tated for taxabie years. 1983 to 1986 under the

Internal Revenue Code as amended to December 31, 1980, shall continue to be

. depreciated under the Internal Revenue Code as amended to December 31, 1980,

and except that the appropriate amount shall be added or subtracted to reflect

~ differences between the depreciation or adjusted basis for federal income tax

purposes and the depréeiation or adjusted basis under this chapter of any property
disposed of during the taxable year. The Internal Revenue Code as amended to

December 31, 1999, excluding sections 103, 104, and 110 of P.L.. 102-227, sections
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13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.1.. 103-66, and sections 1123
(b); 1202 (¢}, 1204 (D), 1311, and 1605 (d) of P.1.. 104-188, and as amended by P.L.
106-230, P.1. 106-554, excluding sections 162 and 165 of P.L.. 106-554, P.1.. 107-15, -
P.L. 107-16, excluding section 431 of P.L. 107-16, P.L.. 107-22; P.L. 107-116, P.L..
107-134, P.L. 107-147, excluding sections 101, 301 (a), and 406 of P.L..107-147, P.L.
107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, P.L: 108-27, excluding sections
106, 201, and 202 of P.L. 108-27, P.L.. 108~121, excluding section 109 of P.L.. 108~121,
PL. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a)
of PL. 108-311, and PL. 108-357, excluding sections 101, 201, 211, 242, 244, 336,
337, 422, 847, 909, and 910 of PL. 108-357, PL. 1
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1829, 1348, and 1351
of P.1. 109-58, P.L. 109-135, excluding sections 101,.105, 201 (a) as it relates to
), .and 405 of PL. 109-135 and PL.

09-280, excluding sections 811 and 844 of P.L. 109-280; and as indirectly affected -
in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203, PL.
100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P1..-102-318, P.L. -
102-486, P.L. 103-686, excluding sections 13113, 13150 (d), 13171 (d),--13'174, and
13203 (d) of P.L. 10366, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311,.-and 1605 {(d) of P.L.
104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.1.. 105-34, P.L.. 1056-178, P.L.
105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L. 106-230, P.L.. 106-554, -
excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L.. 107-186, excluding
section 431 of PL. 107-16, P.L. 107-22, P.L. 107-118, P.L. 107-134, P.L. 107-147,
excluding sections 101, 301 (a), and 406 of P.1.. 107-147, P.L.. 107-181, P.L.. 107-210,
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PL.107-276, PL.107-358, P.L. 108-27, excluding sections 106, 201, and 202 of PL. -

© 108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-218, P.L. -
-108-311, exeiuézngsectlons 306, 307, 308, 316,401, and 403 (a) of P.I.. 108-311, anei
 P1.108-357, excludmgsectmns 101, 2{)1, 211,242, 244 336,337, 422, &42,909 and

L :81}. and 844 Gf P L 109 280 apphes for Wzsconsm purposes ai: the Same tlme as for:'

federal purposes Amendments to the intemal ‘Revenue Code enacted after

December 31,1999, donot apply to this subdivision withrespect to taxable years that

* begin after December 81, 1999; and before January 1, 2003, except that changes to -

the Internal Revenue Code made by P.L. 106-230, P.L.. 106-554, excluding sections

;__:162 and 165 of PL 1{)6-554 PL li)’z’ 15 P L 107 16 exeludmg sectmn 431 of PL! ..

U 107-18, PL. 107- 99, PL. 107- 116, PL. 107- 134 PL. 107-147, excluding sectmns' o
101,301 (a), and 406 of P.L. 107-147, P.L. 107-181, PL. 107-210, P.L. 107-276, P.L.
o 107= 358 PL 108 21, excludmg sectmns 1086, 201, and 282 of PL. 108-27, P.L.

108~ 121 excludmg ‘section 109 of P.L. 108~—121 P.L. 108 218 PL }08 311
excluding sections 306, 307, 308, 816, 401, and 403 (a) of PL. 108-311, and P.L.
108-357, excluding sections 101, 201, 211, 242. 244, 336,337, 422, 847, 909, and 910

of PL. 108-357, PL.109-7,P1. 109-58, exciuding sections 1305, 1308, 1309,:1310

excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e}, 403 (e}, -
),and 405 of P.L. 109-135, and P.L.. 109-280, excluding sections.811 and 844

1), and

of P.L.. 109-280, and changes that indirectly affect the provisions applicable to this
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sub’chaptei' made by P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.. 107-186, P.L.
107-22, P.L. 107-116, P.L. 107-134, P.1. 107-147, excluding sections 101, 301 (a),
and 406 of P1..107-147,;P.L. 107-181, PL. 107-210, P.I., 107-276, P.L. 107-358, P.L..
108-27, excluding sections 106,201, and 202:0f PL. 108-27, P.1.. 108-121, excluding
section 109 6of P.L. 108-121, P.L. 108-218, P.L. 108-311, excluding sections 306, 307,
308,316, 401, and 403 (a) of P.L. 108-311, and P.L. 108-357, excluding sections 101,

201,211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, PL. 109-7, PL. .

Wisconsin purposes‘at the same time as for federal purposes.

© -SECTION 2027. 71.26 (2) (b) 16. of the statutes is amended to read:
71.26 @) (b)16 'For taxable years that b.eg'i'}:z after Il)ecéx;hb'ér. 31, 2002, and
before January 1, 2004, for a corporation, conduit, or common law trust which

qualifies as a regulated investment company, real estate mortgage investment

' conduit, real estate investment trust, or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 31, 2002, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (¢), 1204 (), 1311, and
1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L.
106-573, section 431 of P.L. 107-16, and seetion sections 101 and 301 (a) of P.L.
107-147, and as amended by P.L. 108-27, excluding sections 106, 201, and 202 of P.L..
108-27, P.L. 108-121, excluding section 109 of P.1.. 108-121, P.L. 108-173, excluding
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section 1201 of P.L. 108-173, P.L.. 108-203, P.L.. 108-218, P.I. 108-311, excluding
sections 306, 307, 308, 316, 401, and 403 (a) of P.L.. 108-311, P.1. 108-357, excluding

- sections 101,201, 211,242, 244, 336, 337,422, 847, 909, and 910 of P.L.. 108-357, and

rof BLe -1()9%280 __and_::;-a}s. indirectly affected in the provisions 'appl-i(_:abl_e:tb this,

subchapter by P.L; 99-514, P.L. 100-208, P.L. 100-647, P.L. 10173, P.L. 101-140,

- PL.101-179, P1. 101-239, PL. 101-508, P.L. 102-227, excludingsections 103, 104, :

and 110 of P.L.. 102227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
13113, 13150(d), 13171 (d), 13174, and 13203 .(d) of P.L. 103-66, P.L. 103-296, P.L.

© 103-337, P.L. 103-465, P.L. 104-7, P.L. 104~188, excluding sections 1123 (b); 1202
(0), 1204 (9, 1311, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. -

105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, PL. 105-277, PL. 106-36, PL.
106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554,
P.L. 107-15, P.L.. 107-186, excluding section 431 of P.1. 107-16, P.L. 107-22, P.L.
107-116, P.L. 107-134, P.L. 107-147, excluding see@igm-séctions 101 and 301 (a) of

PL. 107-147, P.L. 107-181, P.L. 107-210, P.L.-107-276, P.L. 107-358, P.L. 108-27,

excluding sections 106, 201, and 202 of P.L. 108-27, P.L.. 108-121, excluding section

109 of PL. 108~-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.L. 108~-357, and P.L. 108-375, P.L. 109-7, P1.
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
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income™ means the federal regulated investment company taxable income, federal

real estate mortgage: investment conduit taxable income, fedéral real estate

investment trust-or financial asset securitization investment trust taxable income -

- of the corporation; conduit, or trust as determined under the Internal-Revenue Code

a8 amended to December 31, 2002 excluémg sectmns 103 1{34 and 11() of PL.
102 227 sectwns 18}.13 $3150 (d) 13171 (d) 13174 anc} 13203 (@ of P.L. 1{)3 66,
sections 1123 (b), 1202 (¢}, 1204 (), 1311,'and 1605 (d) of P.1.. 104-188, P.1.. 106-519,
sections 162 and 165 of P.1.. 106-554, P.Li. 106-573, section 431 of P.L.. 107-16, and
seection sections 101 and 301 (a) of PL.:107-147, and as amended by P.L. 108-27,
excluding sections 106, 201; and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of PL 108 121 PL 108~ 173 excludmg sect}.on 12()1 Gf PL 198 173 PL

108 203, P1. 108-218, P.L. 108-311  excluding sections 306, 307 308,316,401, and

403 (a) of P.1.'108-311, P.1.. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.I.. 108-357, and P.L. 108-375, P.L. 109-7, PL.

1329, 1348, and 1351 of P.1.. 109-58, P.L.. 109-135, excluding sections 101, 105, 201
a) as it relates to section 14008 (a), 402 (e). 40 i), and “and. 405 of PL.

109-135, and P.1. 109-280, excluding sections 811 and 844 of PL. 109-280, and as
indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L.

100-203, P.L. 100-647, P.L.. 101-73, P.L.. 101-140, P.L. 101-179, P.L.. 101-239, P.L.
101-~508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
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1 18174, and 13203 (d)-of P.L.. 10866, P.L.. 103-296, P.1i.: 103-337, P.L. 103-465, P.L. -
2 . 104-7, P.L. 104-188, excluding sections 1123 (b)_, 1202 (c),:1204 (f), 1311, and __16(}5
3 . Ad)of:PL. 104-188, P.L. 104-191, PL. ':}.(}4»—1‘9_3,_.R.L._.l‘ﬂ_éfSB, P.L. 105-34, PL.
4 105-178, PL.105-206, P.L. 105-277, E_?.L.’:“loﬁ._—_fs’_@_,_'_P.-}Z,,._._.3?.{)6417{}_,:;?._14.:.1{)6;—'239, PL. .
5 106-554, excluding sections 162 '._a_na 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16,
6 excluding section 431 of _P.-L.-_.;E.O-'?.w;l'();, 'P’L..._}.{)? -22, PL 107-116,P.L. 107-134, P.L. .
7 1{)7 147, excludmgseetwnsectmns 101 and 391 gazofPL 107-147, P.L. 107-181,
8 '_.PL 107-~210 PL 1{)7—276 PL 107 358 PL. 108 27 exciudmg sectmns 106 201 o
9 and 202 anL 108 27, PL 108 121 excludmg seetm 109 of PL. 108-121 PL
10 108 173 exclucimg sectlon 1281 of PL 108 173 PL 1{}8 203 PL 1()8 218 PL -
11 . 108-311, excluding sections 306, 307, 308, 316,401, and 403 (a) of P.L. 108-311, P.L.
12 10_8*_-_-35_7-,:ex(;1__gt§ing_s9¢tipns_ 101, 201, 2_2:{1._,- 242 244, ;336_,_.33_7-, :422 847,909, and 910
13 . . of PL.108-357,and P.1L., 108-375, P.L. '1‘09-—_17_--1)_.-L._ ]:09_-_«58 excluding sections 1305
17 sections 811 and 844 of PL. 109-280, except that property that, under s. 71.02 (1) (¢) -
18 8. to 1L, 1985 stats., is required to be depreciated for taxable years 1983 to 1986
19 under the Internal Revenue Code as amended to December 31, 1980, shall continue
20 to be depreciated under the: Internal Revenue Code 'as amended to
21 December 31, 1980, and ‘except that the appropriate amount shall be added or
22 subtracted to reflect differences between the depreciation or adjusted basis for
23 federal income tax purposes and the depreciation or adjusted basis under this
24 chapter of any property disposed of during the taxable year.- The Internal Revenue
25 Code as amended to December 31, 2002, excluding sections 103, 104, and 110 of P.L.
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102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L. 104188, P.L. 106-519,
sections 162 and 165 of P.1.. 106-554, P.L.. 106-573, section 431 of P.L. 107~16, and

~ seetion gections 101 and 301 (a) of P.L. 107-147, and as amended by PL. 108-27,

excluding sections 106, 201, and 202 of P.I.. 108-27, P.L. 108~121, excluding section
109 of P.L. 108~121, P.I.. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L.. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of PL. 1{38 311, PL 108-357, excludlngsectlons 101,201,211, 242 244 336, -

337,422 847, 909 and 910 of P.L 108 367, a}}dPL 108 375, P.L. 109-7, PL :

109~135, and P.L. 109-280, excluding sections 811 and 844 of P1. 109-280, and as

mduectly affecteci in ’she prowsmns apphcabie to ﬁhls suhchapterbyPL 99-514,PL. -
100-203, PL 10{) 847 PL.101- 73, PL. 101- 140 P.L.101- 179, PL. 101- 239, PL.
101-508, P.L. 102-227, excluding sections 103,104, and 110 of PL. 102-227, P.L. -
102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.1.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P1. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, PL.
105~178, P.L. 105-206, P.L.. 105-277, P.L.. 106-36, P.L.. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, PL. 107-186,
excluding section 431 of P.L.. 107-16, P.L. 107-22, P.L.. 107-116, P.L. 107-134, P.L.

107-147; excluding seetion sections 101 and 301 (a) of P.L. 107-147, P.L.. 107-181,

PL. 107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201,
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and 202 of P.L. 108-27, P.L. 108-121, excluding section-109 of P.L.. 108-121, P.L.

- 108-173, excluding section 1201 of P.L. 108-173, PL. 108-203, P.L. 108-218, P.L.. .
. 108-311;excluding sections 8086, 307, 308, 316, 401, and 403 (a) of P.L. 108-311,P.L. -

- 108-357, exclucimgsectwns 101, 201, 211, 242 244, 336, 337, 422, 847, 909, and 910

80: apphes for Wlsconsm purpﬁses at the same tlme“: 3
as for federal purposes. Amendments to the Internal Revenue Code enacted after -

‘December 31, 2002, do not applyto this subdivision with respect to taxable years that

. beg‘iﬂ_ after December 31, 2002, and before. January 1, 2004, except that changes to
-.-the Internal Revenue Code made by P.L. 108-27, excluding sections 106, 201, and -
_ZOZQfPL 108 27 P.L. 1{)8 121 excludmgsectmn 1{}90fPL 108-121,PL. 108-178, .

'exciudmg sectmn 12()1 of PL 108 173 PL. 108 208, PL 108- 218 }?L 1{)8 311 :
excluding sections 306, 307, 308, 316,401, and 403 (a) of P.L.. 108-311, P.L.. 108-357,
excludmg sections 101, 201, 211; 242, 244, 336, 337, 422, 847, 999 and 910 of P.L.

108--357, anéPL 108-375, P.1..109-7, P..

(e).403 (e), (), and (q), and 405 of P.L.. 109-135, and P.L. 109-280, excluding sections

811 and 844 of P.1. 109-280, and changes that indirectly .affect the provisions

applicable to this subchapter made by P.L.. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, P.L. 108-121, excluding section 109 of P.L.. 108-121, P.1.. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
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- excluding sections 306,307,308, 316, 401, and 403 (a) of P.L.. 108-311, P.L.. 108-357,

excluding sections 101, 201, 211; 242, 244,336,337, 422, 847, 909, and 910 of P.L.

- 108-357, and P.1. 108-375,PL. 1

811 and 844 of P.1.. },(}9-—280, ‘apply for Wisconsin purposes at the same time as for

. federal purposes

SﬁC’E’iON 2628 71 26 {2) (b) 17.of the statutes is amended to read:

7 1.26.-{2) (b)-17. For taxable years that begin after December 31, 2003, and
before January 1,°2005, for a corporation, conduit, or common law trust which
qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust, or financial asset securitization investment

: trusf; urzder the Intema}, Revenue Code as amended to December 31 2(}03 exciudmg e

sectmns 103 104 and 110 of PL 102 227, secf;;ons 13113 13150 (d) 13171 (d)
13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (¢),-1204 (f), 1311, and
1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, PL.
106-573, sectign 431 of P.L. 107~-18, section sections 101 and 301 (a) of P.L.. 107-147,

sections 106, 201, and 202 of P.L. 108-27, section 109 of P.L. 108-121, and section
1201 of P.L. 108-173, and as amended by P.L. 108-203, P.L. 108-218, P.L.. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.. 108-311, P.L.. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847,909, and 910 of P.L.

108-357, P.L.. 108~-375, and P.L.. 108-476, P.L. 109-7, P.L.. 109-58, excluding sections

1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348 and 1351 of P.L.
109-58, P.1. 109-73, excluding section 301 of P1,. 109-73. P.L. 109-135. excludin
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- gections 101, 105. 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (3),.and

{q), and 405 of PL. 109-135, P.L. 109-227, and P.L.. 109-280, excluding sections 811

and 844 of P.L.. 109-280, and as indirectly affected in the provisions applicable to this

- subchapter by P.L, 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,

PL.101-17 9;-_P;L. 101-239, PL. 101-508, P.L: 102-227, excluding sections 103, 104,
and 110-of P.L. 102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding sections

13118, 13150.(d), 13171(d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.

103~ 337 PL 103~ 465 PL 104-7, PL 104 188 excludmg sections 1123 (b), 12(}2

_:(c) 1294 (f} 1311 and 1605 (d). sf PL 104 188 PL 104~ 19}. P.L. 104 193 ?L
' 105—.33;,'}’.-};, 1056-34; P.1. 105-178, P.L. 105~206,'P.1_J. 105-2717, P.L.~_16_6-36, P.L. _
 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554,

P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L.

© 107-116, P.L. 107-134, P.L.-107-147, excluding seetion sections 101 and 301 (a) of

- PL: 1{}7 147 PL 107 181 PL 107 210 PL 10’7—276 P.L. 1{}7 358, PL 108 27 L
| _excludmg sectlons 106, 201 and 202 of PL 108 27 PL 108- 121 excludmg sect:mn

1109 of PE. 108-121, PL. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excludingsections 306, 307, 308,316,401, and
403 (2) of PL. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375, and P.L. 108-476, P.L.

109-7, PL, 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.. 109-73, excluding section 301

- of PL. 109-73, PL. 109-135, excluding sections 101, 105, 201 (a) as it relates to

section 14008 (a). 402 (e), 403 (e), G), and (q), and 405 of P.L.. 109-135, P.L. 109-227,

and P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280, “net income”

means the federal regulated investment company taxable income, federal real estate
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mortgage investment conduit taxable income, federal real estate investment trust

“or financial asset securitization investment trust taxable income of the corporation, -

conduit, or trust as determined under the Internal Revenue Code as amended to
December 31, 2003, excluding sections 103, 104, and 110 of PL. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (h),

1202 (c),1204 (N, 1311, and 1605(d) of P.L. 104~188, P.L. 106-519, sections 162 and

165 of P.L. 106-554, P.L.. 106-573, section 431 of P.L.. 107-16, seetion sections 101 and

- 801 (&) of P.L. 107147, sections 106, 201, and 202 of P.L. 108-27, section 109 of P.L.
108-—121, and section 1201 of 'P.IL'.-‘lOéwl'?B',' and as amended by PL. 51’@8-«203, PL..
108-2 18, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a)of PL.

108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847

909, and 910 of P.L. 108-857, P.L. 108-375, and P.L. 108-476, P.L. . 109-7, P.L.

109-280, excluding sections 811:and 844 of P.L.. 109-280, and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, P.L.'100-203, P.L.
100-647, P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103~-296, P.L. 103-337, P.L.. 103-465, P.L.. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (¢}, 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, PL. 105~-33, P.L. 105-34, P.L.. 105-178, P.L.
105-206, P.L. 105-277, P.1. 106-36, P.L. 106-170, P.L.. 106-230, P.L. 106-554,
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excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107~134, P.L. 107-147,
excluding seetion gections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L.
107-210,P.L:107-276, P.1.. 107-358, P.L.. 108-27, excluding sections 106, 201, and -

202 of P.1..-108-27,P.L. 108-121, exclu&ihg-section-l{}Q.{)f-P.i.J. 108-121, PL. 108-173,
. excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.. 108-218, P.L.. 108-311,

.excluding sections 306, 307, 308, 316,401, and 403 (a) of P.L.. 108-311, P.L.. 108-357,

_ _excludmg sections 101, 201 211, 242 244 336 337, 422 847 9(}9 and 910 of PL-=

and844 _f PL 189_ _280__except that. property that unders ’71 02 (1) (c) 8 to 11 1985_ -
.stats is requlred tobe depremated for taxabie years 1983 to 1986 under the Internal
Revenue Code as amended to December 31, 1980, shall continue to be depreciated

under the Internal Revenue Code as amended to December 31, 1980, and except that.

* the appropriate amount shall be added or subtracted to reflect differences between -

the depreciation or adjusted basis for federal income tax purposes and the

_ depreciation or adjusted basis under this chapter of any property disposed of during

the taxable year. The Internal Revenue Code as amended to December 31, 2003,
excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.1.. 103-66, sections 1123 (b}, 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of P.L. 107-16, seetion sections 101 and 301 (a) of P.L. 107147,
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sections 106, 201, and 202 of P.L.. 108-27, section 109 of P.L. 108-121, and section
1201 of P.L. 108-173, and as amended by P.L.. 108-203, P.L.. 108-218, P.L.. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.. 108-311, P.L.- 108-357,
excluding sections 101, 201, 211, 242, 244,.336, 337, 422, 847, 909, and 910 of P.L.

108-357, P.L: 108-375, and P.L. 108-476, P L. 1

and 844 of P.L.. 109-280, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL.101-179,PL. 101-239, P.L. 101-508, P.I.. 102-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-686, excluding sections

13113, 13150 (d), 13171-(d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.

103-337, PL. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(e); 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL.
105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L. 106-36, P.L.
106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554,
P.L. 107-15, P.L.. 107-186, excluding section 431 of P.L. 107-16, P.L.. 107-22, P.L.
107-116, P.L. 107-134, PL. 107-147, excluding seetion sections 101 and 301 (a) of

P.L. 107-147, P.L. 107-181, P.L.. 107-210, P.L.. 107-276, P.L.. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of P.L. 108-121, P1L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L.. 108-218, P.L.. 108-311, excluding sections 306, 307, 308, 3186, 401, and
403 (a) of P.L.. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,
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837,422,847, 909, and 910 of P.L. 108-357, P.L. 108-375, and PL. 108-476, P.L.

Wisconsin purposes at: the same tzme as for federal purposes. Amendments to the

-:Internal Revenue Code enacted after December 31; 2003 do nat a’pply to thls_f g

ar :subdwzsmn wﬂ:h respeci: to: taxabie years that begm after Becember 31, 2003 and.-_;

before January 1,-2{){)_5, exeept -t;hat changes to'the Internal Revenue Code -m-ade by -
PL.108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401,

-and 403 (a) of P.L.. 108-311, P.L., 108-357, excluding sections 101, 201, 211,242, 244, -
336,337,422, 847,909, and 910 of PL.108-357,P L. 108-375, and P.1. 108~476, P.L..

 and PL. 109-280, excliding sections 811 and 844 of P.L. 109-280, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 108-203,
P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316,401, and 403 (a)
of P.L. 108-311, P.L. 108-357, excluding sections. 101, 201,211, 242, 244, 336, 337,

422,847,909, and 910 of P.L. 108-357, P.1..-108-375, and P.L.. 108-476, P.L. 109-7

PL.109-58 excludingsections 1 1308, 1309, 1310, 1323, 1324, 1325, 1326, 132
1329, 1348, and 1351 of PL. 109-58, P.1. 109-73, excluding section 301 of P.L.

109-73, P.L. 109-135, excluding sections 101, 105,201 (a) as it relates to section
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nd 405 of P.1.. 109-135, P.1. 109-227 and P.1L..

109-280, excluding sections 811 and 844 of P.L. 109-280, -apply for Wisconsin

purposes at the same time as for federal purposes. == .
+: SECTION.2029. 71.26 (2)(b) 18. of the statutes is'amended to read:
71,26 (2) (b) 18 ‘For taxable years that begin after December 31, 2004, and

before January 1, 2006, for a: corporation; conduit; or common law trust which -

qualifies as a regulated investment -company, real estate mortgage investment
eonduit reai estate investment trust or ﬁnancaal assei; securmzatmn investment
trust under the Internal Revenue Code as amended tQ Becemher 31,2004, excludmg
sect;mns 103,104, and ‘110 of P.L: 1-{)2-227;-fsectmns 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-686, sections 1123 (b), 1202 (¢), 1204 (), 1311, and
1605 (d) of P.1.. 104188, sections 1, 8, 4, and'5 of P.L. 106-519, sections 162 and 165

- of PL.106-554, P.L.106-573, section 431 of P.L.. 107-16, section sections 101 and 301 -
L {__1 of PL 1(}7 147 sectwns 106 2{}1 a:ﬂd 202 of PL 108 27, sectmn 1201 of PL' '

108 173 sectmns 396 308, 316, 401 and 403 (a) of PL 108~ 311 and SECthHS 101

201,211,242, 244, 336, 337, 422, 847, 909, and 910 of P.1. 108-357, and as amended

301 of P.1.. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it relates to
section 14005 (a),:402 (e). 403 (e), (i), and and 405 of P1.. 109-135, P.L. 109-151

PL.109-222 excludingsections'101, 207, 209,503,512, and 513 0f P.L. 109-222, P L.

109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L.. 109-280, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L.. 101~-179, P.L.. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.
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102-318, P.L. 102-486, P.1.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.
. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D, 1311, and 1605
. (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, PL.

105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.

..106-554, excluding sections 162 and:165 of P.L. 106-554, P.L.. 107-15, P.L.. 107-186,

-excluding section:431 of PL 197~1-6 P.L. 107-22, P.L.107-116, P.L.. 107-134, P.L.

- 1{}7 147 exciudmgsee%mnsectmns 101 and 301 (a) of P.L, 107~ 147 PL 107-181,
-_'-_PL 107»—210 PL 107 276 PL 197 358 PL 1{)8 27 excludmg sectlons 1086, 201 B

and 202 of P.L.. 108 27, P.L. 108-121, P.L. 108 173, excluding section 1201 of PL.
-108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242,
244, 336,337,422, 847,909, and 910 of P.L. 108-357, P.L.. 108-375, and P.L.. 108-476, -

109-227, and PL. 109-280, excluding sections 811 and 844 of PL. 109-280, “net

income” means the federal regulated investment company taxable income, federal
real estate mortgage investment conduit taxable income, federal real estate
investment trust or financial asset securitization investment trust taxable income
of the corporation, conduit, or trust as determined under the Internal Revenue Code
as amended to December 31, 2004, excluding sections- 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
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sections 1123(b), 1202 (¢), 1204 (1), 1311, and 1605 (d) of P.L.. 104~-188, sections 1, 3,
4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section
431 0of P.L. 107~16, seetionsections 101 and 301 (a) of P.1.. 107-147, sections 106, 201,
and 202 of P.L.. 108-27, section 1201 of P.1.. 108-173, sections 306, 308, 316, 401, and
403 (a2) of P.L.. 108-311, and sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909,

and 910 of PL. 108-357, and

excluding sections 811 and 844 of P.L. 109-280. and as indirectly affected in the .-
provisions applicable to this subchapter by P.L. 99-514, P.1.. 100-203, P.L.. 100-647,

PL 101573,.?.14.’ 101-140, PL.101-179, P.L: 101-239, P.L.'101-508, PL. 102-227, * .

excluding sections 103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, ‘P.L. 104-188,
excluding sections 1123 (b); 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L.
104-191, PL. 104-193, P.L. 105-33, P.1.. 105-34, P.L. 105~178, P.L.. 105-206, P.L.
105-277, P.1.. 106-36, P.L. 106-170, P.L. 106-230, P.L.. 106-554, excluding sections -
162 and 165 of P.L. 106-554, P.L.. 107-15, P.L. 107-16, excluding section 431 of P.L.

107-16, P.L. 107-22, PL. 107-116, P.L. 107-134, P.L. 107-147, excluding seetien

sections 101 and 301 (a) of PL. 107-147, P.L.. 107-181, PL. 107-210, P.L. 107-276,
P.L. 107-358, PL. 108-27, excluding sections 106, 201, and 202 of P.L.. 108-27, P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L.. 108-173, P.L.. 108-203, P.L.
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+108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of PL.
- .108-311, P.1. 108-357, excluding sections 101, 201, 211,242, 244, 336, 337,..&%%% -
.. 909, and 910 of P.L. 108=357, P.L. 108-375, -and P.L. 108-476, P.L. 109-7, PL.

E 109- 227 and PL 109-280, excludm” sectmns 811 'nd 844 ofPL 109- _2801 except

that property that uncier 8..71.02 (1) (c) 8. to 11, 1985 stats., ‘is requlred to bhe .

~ depreciated for taxable years 1983 to 1986 under the .Internal Revenue Code as
. _ame;idjed tg-December 31, 1980, shall continue to be depreciated under the Intemal
' Revenﬁe Code ;as.a'mend_ed to December 31, 1980, and except that the appropriate
S _'__amouni: shali be added or subtracted to reﬁeat differences between the depreczatmn ey
: 'or adjusted basas forr federal income tax purposes and the cieprematmn or. adjusted.':
.- basis under this chapter of any property disposed of during the taxable year. The
g Internal .:.Revgnﬁe Code as amended to -De‘cembef3_1, -;20(_);4, excluding sections 103, -

104, and 110 of P.L. 102-227, sections 13113, 13150+(d), 13171(d), 13174, and 13203 -

(d) of PL. 103-686, sections 1123 (b), 1202 (¢), 1204 (D), 1311, and 1605 (d):of P.L.
104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165.of P.L.. 106-554,
PL. 106-573, section 431 of P.L. 107-16, seetion sections 101 and 301 (a) of P.L.

- 107-147, sections 106, 201, and: 202 of P.L. 108-27,.section 1201 of P.L. 108-173,

“sections 306, 308, 316, 401, and 403 (a) of P.L.. 108-311,-and sections 101, 201, 211,
242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, and as amended by P.L.
109-7,PL. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
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SECTION 2029

indirectly affected inthe provisions applicableto this subchapterby P.L.99-514, P.L.

10()“203 PL -100w647 PL 1{}'1-~'73' P.L. --101--140'PL 101-179, P.L. 1101~239 P.L.

Cii 101 508 PL 102 227 exciudmg sectmns 163 1{)4 anci 110 of PL 102~ 227 PL
1()2 318 PL 102 486 PL 103-66 excludmg Sectlons 13113 13150 (d) 13171 (d) o
13174 and 13203 (d) ofPL 103 66 PL. 103 296, PL 103~ 337 PL 103~ 465 PL
104~7; P.L. 104-188, excluding:sections 1123(b),; 1202 (¢); 1204 (f); 1311, and 1605

(d) of P.L.. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33; PL: 105-34, P.L.

~105-178, P.L., 105-206, P.L. 105-277, P.L. 106-36, P.1.. 106-170, P.L.. 106-230, PL.
106 554, excludmg sectmns 162 and 165 ef PL 1{)6m554 PL 1{)7 15 PL 107-16
 excluding section 431 of PL. 107-16, PL. 107-22, PL. 107-116, PL. 107-134, PL.

107-147, excludingsee%ien sections 101 and 301 (a) of P.L. 107-147, P.L.. 107-181, -

P.L. 107-210; PL 107-278, PL 107~ 358 PL.108- 217, excludmg sectmns 106, 201
an(i 202 of P.L. 108 27, PL. 108 121, PL 108-173, excluding section 1201 of PL
108-173, P.L. 108-203, P.L.. 108-218, P.L.. 108-311, excluding sections 306, 308, 3186,
401, and 403 (a) of P.L. 108-311, P.1.. 108~357, excluding sections 101, 201, 211, 242,
244,336, 337,422, 847,909, and 910 of P.L.. 108-357, PL. 108-375,and P.L. 108-476,

of PL. 109-73, PL. 109-135, excluding sections 101. 105. 201 (a) as it relates to

seétion 14008 (a), 402 (e), 403 (e), (3}, and and 405 of P.L.. 109-135, PL. 109-151
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SECTION 2029

for Wisconsin purposes at the same time as for federal purposes. Amendments to the

- “Internal Revenue :'Code enacted ‘after: Dec:emb_er;Bl,_;zOOél,- do not apply: to this -

: sub_dis}_isiong with respect to taxé.blé_ yeai's--that__beg‘in after December 31, 2004, and

Wisconsin purposes at the same time as for federal purpoeses. .
SECTION 2030. 71.26 (2) (b) 19. of the statutes is created to read:.

71.26 (2) (b) 19. For taxable years that begin after December 31, 2005, and
before January 1, 2007, for a corporation, conduit, or common law trust which
qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust, or financial asset securitization investment
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trust under the Internal Revenue Code as amended to December 31, 2005, excluding

- sections 103, 104, and 110 of P.I. 102-227, sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (¢}, 1204 (D), 1311, and
1606 (d) of P.L.. 104~188, sections 1, 3, 4, and 5 of P.L.. 106519, sections 162 and 165 -

- of P.L. 106-554, P.L.. 106-573, section 431 of P.1.. 107-16, sections 101 and 301 (a) of

P.1..107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.1.. 108-173,

-+ gections 306, 308, 316, 401, and 403 (a) of P.L.. 108-~311, sections 101, 201, 211, 242,
244,336, 337, 422, 847,909, and 910 of PL. 108-357, P.L. 109-1, sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, -

section 11146 of PL 109-59, section 301 of P.L.. 109-73, and sections 101,105, 201 -
(a) as it relates to section 1400S:(a), 402 (e}, 403 {(e), (), and (g}, and 405 of P.L.
109-135, and as amended by P.L. 109-222, excluding sections 101, 207, 209, 503,
512, and 518 of P.1.. 109-222, P.L. 109-227, and P.L. 109-280, excluding sections 811

. and 844 of P.L: 1{}9 -280, and as mchrectly affected 1n the prowsmns apphcable to this -

subchapter by PL. 99 514, P.L. 100-203, PL 100~ 647 PL 101 73 PL 1(}1 14{)
P.L.101~179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110.0of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (), 1311; and 1605 (d) of P.1. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L.. 105-178, P.L. 105-206, P.1. 105-277, P.L. 106-36, P.L.
106-170, P.1.. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106554,
P.L. 107-15, PL. 107-16, excluding section 431 of P.L. 107-18, P.L. 107-22, P.L.
107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
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excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
excluding section' 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.. 108-311, -
excluding sections 306, 308, 316,401, and 403 (a) of P.L. 108-311, P.L. 108-357,

= excluding sections. 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.

108-357, P.1...108-375, P.L. 108-476, P.L. 109-7, P.L.. 109-58, excluding sections -
1305, 1308, 1309, 1310, 1323, 1324,.1825, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of PL. 10959, P L. 109-73, excluding

- _."_'isectmxz 301 of PL 109 73, P.L. 109-135, excludmg sections 101, 105, 201 (a) as 1t
relates to sectlon }.4008 (a), 402 (e), 403 (e), (]) and (g), and 405 of PL. 109-135, PL .

109~ 151 ?L 109-222, excluding sections 101, 2(}‘}’ 209 503, 512, and 513 of PL
109-222, P.L. 109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L.
109-280, “net income” means the federal regulated investment company taxable

income, federal real estate mortgage investment conduit taxable income, federal real

A 'estate mvestment trust or ﬁnancaai asset secumﬁmatmn 1nvestmen% trust taxabie o

income of the corporatlon condult or trust as determmed u:nder the Internai'
Revenue Code as amended to December 31, 2005, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
'103-66, sections 1123 (b), 1202 (¢), 1204 {f), 1311, and 1605 (d) of P.L. 104-188,
sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165 of PL. 106-554, P.L.
106-573, section 431 of P.L. 107-186, sections 101 and 301 (a) of P.1.. 107-~147, sections
106, 201, and 202of P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, sections 101,201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59,
section 801 of P.L. 109-73, and sections 101, 105, 201 (a) as it relates to section 14008
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(a), 402 (e), 403 (e), {j), and (q), and 405 of P.L.. 109-135, and as amended by P.L.
109-222, excluding sections 101, 207, 209, 503, 512; and 513 of P.L.. 109-222, PL.
109227, and P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280, and as

indirectly affected in the provisions applicable o this subchapter by P.1..99-514, PL.

100-203, P.L. 100-647, P.L.. 101-73, P.1..:101-140, P.L. 101-179, PL. 101-239, PL. -

101-508, P.1. 102-227, excluding sections 108, 104, and 110 of P.L. 102-227, PL. -

-102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) ;)f'P.L.; 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. -

104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605
(@ of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, PL.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.1. 106-554, P.1. 107-15, PL./107-186,

excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, PL. 107-134, PL.
107-147, excluding sections 101 and 301 (a) of P.L. 107-147, PL. 107-181, PL.
' 107-210, PL. 107-276, PL. 107-358, P.L.. 108-27, excluding sections 106, 201, and

202 of P.L. 108-27, PL. 108-121, PL. 108-173, excluding section 1201 of P.L.
108~173, P.1. 108-203, P.L. 108-218, P.L.. 108~311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L.. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242,
244,336, 337,422, 847,909, and 910 of P.L.. 108~-357, P.L.. 108-375, P.L.. 108-476, P.L.
109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.. 109-59, excluding section 11146
of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(1), and (q), and 405 of P.L. 109-135, P.L. 109-151, P.L.. 109-222, excluding sections
101, 207, 209, 503, 512, and 513 of P.L.. 109-222, 109-227, P.L. 109-227, and PL.
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109-280, excluding sections 811 and 844 of P.L. 109-280, except that property that,

- under s. 71.02-(1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable -
. years 1983 to 1986 under the Internal Revenue Code as amended to

- December 31, 1980, shall continue to be depreciated under the Internal Revenue -

Code 'as'amended_tﬁ December 31, 1980, and except that the apprapriate'amourit '

. shall be added or subtracted to reflect differences between the depreciation or

adjusﬁed basis for federal income tax purposes and the depreciation or adjusted basis

L _under tha,s chapter of any property d15poseci of durmg the taxab}e year, The Internal -
.'_'Revenue Code as amended to December 31 20@5 excludmg sections 1{)3 194 and'
o 119 of P.L. 1&2“227-, Seatmns.lSllB, 13150 (d), 13171 (d),13 174,- and 13203 (d) of }’.L. | :
-~ 103-886, sections 1123 (b); 1202 (¢), 1204 (), 1311; and 1605 (d) .of P.1.. 104-188,
- sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
- 106-573,section 431 of P.L. 107~186, sections 101 and 301 (ayof P.1.. 107-147, sectiohs :
186 2{}1 and 202 ﬂfPL 198—~27 sectzon 1201 of PL 108~ 173 seetmns 306 308 316 E
401, and 403 (a) of PL. 108-311, sections 101, 201, 211, 242, 244, 336, 337, 422, 847, o

909;.and 910 of P.L. 108-—357 P.L.109-1, sections 1305, 1308,.1309,.1310, 1323, 1324,

.-1325 1326 1328, 1329 1348, and 1351 of P.L.109-58, sectzon 11146 of P.L. 109-59,

section 301 of P L 109-73, and sections 101,105, 201 {a)as 1t relates to section 14008
(a),-402(e), 403 (e), (), and (@), and 405 of P.L.. 109-135, and as amended by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, -and 513 of P.L. 109-222, P.L.

- 109-227, and P.L. 109-280, excluding sections 811 and 844 of P.I.. 109-280, and as

indirectly affected in the provisions applicable tothis subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101~-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318; P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
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13174,-and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 103~-337, P.L. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (¢}, 1204 (D), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.1. 105-33, P.L. 105-34, PL. :
1056-178, P.L. 105-206, P.1. 105-277, P.L. 106-36, P.1. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.. 107~15, PL. 107-16,
excluding section 431 of P.L. 107-16, P.L.. 107~-22, P.L.. 107-116, P.L. 107-134, PL. -
107-147, excluding sections 101 and 301 {(a) of P.L. 107-147, P.L. 107-181, P.L.
107-210, P.L. 107-276, P.L. 107-358, P.Li. 108-27, excluding sections 106, 201, and
202 of PL. .-’108'—-?7,.-.1%1;. .1084121,"}).1;. 108-173, excluding-.éecﬁén 1201 of PL.
108-173, P.L. 108-203, P.L. 108-218, P.L.. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L.. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242,
244,336, 337,422, 847,909, and 910 of P.L.. 168’»357,'P.L. 108-375,P.L. 108-476, P.L.
109-7, P.1.. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,

1326, 1328,1329, 1348, and 1351-0{.}31;. 109-5-8, PL. -1095—59,‘ exélud_ing _sectio_n 11_146-; L
~ of PL. 109-59; PL. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-185,

excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (), 403 (e),
(), and (q); and 405 of P.L.. 109-135, P.L. 109-151; P.L.. 109-222, excluding sections
101, 207, 209, 503, 512, and 513 of P.L.. 109-222, P.L.. 109-227, and P.L. 109-280,
excluding sections 811 and 844 of P.L. 109-280, applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 2005, do not apply to this subdivision with respect to
taxable years that begin after December 31, 2005, and before January 1, 2007,
except that changes to the Internal Revenue Code made by P.L. 109-222, excluding
sections 101, 207, 209, 503, 512, and 513 of P.L. 109-222, P.L. 109-227, and P.L.
109-280, excluding sections 811 and 844 of P.1.. 109-280, and changes that indirectly
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affect the provisions applicable to this subchapter made by P.L. 109-222, excluding

 sections 101, 207, 209, 503, 512, and 513 of P.L. 109-222, P.L.. 109-227, and P.L. .

109-280, excluding sections 811 and 844 of P.L. 109-280, apply for Wisconsin

- purposes at the same time as for federal purposes.

. SECTION 2031. 71:26 (2) (b) 20. of the statutes is created to read:
© 71.26 (2) (b) 20. ‘For taxable years that begin after December 31, 2006, for a -

corporation, conduit, or common law trust which qualifies as aregulated investment

f Ecompany, real estate mo:t‘tgage 1nvestment conduit, real estate mvesf:ment trust or
: f:inancxal asset securmzatzon mvestment tmst under the Internal Revenue Code as -

' amendedto December 31,2006, excluding sections 103, 104 and 110 of P.L.. 102~ 227

sections 13113, 13150 (d), 13171 (d),: 13174, and 13203 (d) of P.L. 103-66, sections

1123 .(b), 1202:(c), 1204 (), 1311, and 1605 (d) of P..."104-188, sections 1, 3, 4, and
5 of PL. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of
i :_PL 107-16 sectmns 101 and 301 (a) of PL 1{}7 147 sectlons 106 201 a.nd 202 of o
. PL. 108-27, section 1201 of P.L. 108-173, sections 506, 308, 316, 401, and 403 (a) of

P.1.108-311, sections 101; 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 109-1, sections 1305, 1308, 1309,:1310, 1328, 1324, 1325,1326, 1328,
1329, 1348, and 1351 of PL. 109-58, section:11146 of P.L.. 109-59, section 301 of P;L.
109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(1), and (g), and 405 of P.L...109-135, sections 101, 207, 209, 503, 512, and 513 of P.L..
109-222, sections 811 and 844 of P.L. 109-280, and P.L.. 109-432, and as indirectly
affected in the provisions.applicable to this subchapter by P.L. 99-514, P.L.. 100-203,
P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 161-239, P.L.. 101~-508,
P.L.102-227, excluding sections 103, 104, and 110.of P.L.. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
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13203 (d) of P.L. 103-66, P.1.. 103~296, P.L. 103-337, P.I.. 103-465, P.L.. 1047, P.L.

104-188, excluding sections 1123 (b), 1202 (¢), 1204 {f), 1311, and 1605 (d} of P.L.
104-188, P.L. 104-191, P.1./104~198, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L..
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L..-106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, PL.107-15, P.L. 107-16, excluding

- section 431-of PL. 107-186, P.-L‘.’ 107-22; P.1.. 107-116, P.L. 107-134, . P1L.. 107-147,

excluding sections 101 and 301 (a) of P.I.. 107-147, P.L. 107-181,-P.L.. 107-210, P.L.

107 276 PL 1{)7 358, PL 108~ 27 exc}udmg sectzans 108, 201, and 202 of PL.
108- 217, PL 108 121 PL 108 173 exc}udmg sect:mn 1201 of PL 108-173, P.L.
108-203, P.L.. 108-218, P.1. 108-311, excluding sections 306, 308, 316, 401, and 403

(a) of P.1.. 108-311, P.L.. 108~357, excluding sections 101, 201, 211, 242, 244, 336, 337,
422, 847,909, and 910 of P.L. 108-357, P.L..:108-375, P1.. 108-476, P.L.. 109-7, P.L..
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

-"-1329 1348 and 1351 of PL 109 58 P% 109 59 excludmg sectmn 11146 af PL.-
109- 59 PL. 109- 73, excludmg section 301 of PL. 109~ 73, P.L. 109-135, excludmg“ -

sections 101, 105, 201 (a) as it relates to section 14008 (a}, 402 (e), 403 (e), (j), and
(@), and 405 of PL. 109-135,P.L. 109~151, P.L. 109-222, excluding sections 101, 207,
209, 503, 512, and 513 of P.I.. 109-222, P.L.. 109-227, and P.L. 109-280, excluding
sections 811 and 844 of P.L. 109-280, “net income” means the federal regulated
investment company taxable income, federal real estate mortgage investment
conduit taxable income, federal real estate investment trust or financial asset
securitization investment trust taxable income of the corporation, conduit, or trust
as determined under the Internal Revenue Code as amended {o December 31, 2006,
excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
{(d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
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-+ 1605 (d) of P.1.-104-188, sections 1, 3,4, and 5 of P.L. 106-519, sections 162 and 165
of P.L. 106-5564, P.L. 106~ 573 section 431 of PL. 107-16, sections 101 and 301 (a) of ;
. PL.107- 147, sections 106 201, and 202 efPL 108-—27 section 1201 of PL. 108173,
--se_ctaens_fSOG, 308,316,401, and 403 (a) of PL. _1(_)8~_-.311, sections 101, 201,211, 242,
244,336, 337,422, ﬁ847-,:909,:'and9_1ﬁ_ of PL. 108-857, P.L.: 109-1, sections 1305, 1308,

1309, 1310, -1:32'3,7-13-24; 1325,-}326,: 1328;:1329,-1848, and 1351 of PL. 109-58,
-sectwn 11146 of PL 109 -59, seci;lon 301 of PL 109-73, sectxons 101, 105 201 (a) as

e : it relates to sectmn 14008 @) 4{}2 (e) 403 (e) (}) and (q) ami 405 ﬂfPL 199“135 ;
e '_':-'._sectmns 1{)1 2{}7 209 593 512 and 513 of PL 109 222 Sectmns 811 and 844 of PL

109 280 and P L 109 432 and as mdzrecﬂy affected in the provzsmns apphcable to

this ‘'subchapter by P.L. 99-514, P.L. 100-203, P.IL. 100-647, P.L. 101-73, P.L.

--101-140, P.L. 101-179, P.1..:101-239, P.L., 101-508, P.1. 102-227, excluding sections
103,104, and 110 of P.L. 102-227, P.L. 102-318, P.L.. 102-486, P.L. 103-66, excluding
: .__--.___;sectmns 13113 1315(} (d) 13171 (d) 13174 and 13203 (d) of PL. 103-66, PL.
' "103-296 PL. 103 337 PL 103- 4-65 PL. 104 7, PL. 104 188, exciudmg sect:zons.

1123 (b) 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
104- 193 PL 1{)5 33 PL 105- 34, PL 105- 178 PL 105~ 206 PL. 105- 277, P.L.

106~ 36 PL 106~ 170 PL 196-»230 PL 106~ 554 excludmgsectmns 162 and 165 of -

PL. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.. 107-16, P.L.
107-22, P.L. 107-116, P.L.. 107-134, P.L. 107-147, excluding sections 101 and 301 (a)
of P.L. 107-147, P.L.-107-181, P.L. 107-210,P.L. 107-276, P.L.. 107-358, P.L. 108-27,
excluding sections 106, 201; and 202 of P.L. 108-27, P.L. 108-121, P.L. 108173,
excluding section 1201 of P.L.. 108-173, P.L. 108-203, P.L.. 108-218, P.L.. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.1L. 108-311, P.L.. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
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108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L.. 109-58, excluding sections |
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.I. 109-59, excluding section 11146 of P.L. 109-59, P.L.. 109-73, excluding
section 301 of P.L. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it

- relates to section 14008 (a), 402 (e}, 403 (e), (§), and (g), and 405 of P.L.. 109-135, P.L.

109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L..
109-222, P.L. 109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L.
109-280, except that property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is
required to be depreciated for taxable years 1983 to 1986 under the Internal Revenue -
Code as amended to December 31, 1980, shall continue to be depreciated under the
Internal Revenue Code as amended to December 31, 1980, and except that the
appropriate amount shall be added or subtracted to reflect differences between the

depreciation or adjusted basis for federal income tax purposes and the depreciation

or adjusted basis under this chapter of any property disposed of during the taxable -

| year. The Internal Revenue Code as amended to December 31, 2006, excluding :

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), ~
13174, and 13203 (d) of P.L. 10366, sections 1123 (b), 1202 (¢), 1204 (), 1311, and
1605 (d) of PL. 104-188, sections 1, 3, 4, and 5 of P.L.. 106~519, sections 162 and 165
of PL. 106-554, P.L. 106-573, section 431 of P.L. 107-186, sections 101 and 301 (a) of
P.1. 107-147, sections 106, 201, and 202 of P.L.. 108-27, section 1201 of P.L.. 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, sections 101, 201, 211, 242,
244,336,337, 422,847,909, and 910 of P.L.. 108-357, P.L. 109-1, sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
section 11146 of P.L. 109-59, section 301 of P.L.. 109-73, sections 101, 105, 201 (a) as

it relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135,
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sections 101, 207, 209, 503,512, and 513 of P.1.. 109-222, sections 811 and 844 of P.1..

- 109-280,.and P.L. 109-432, and as indirectly a-ffecte_d in the provisions applicable _1_:0 :

this subchapter by P.L. 99-514, P.L. 100-203, Pl. 100=647, Pl. 101-73, PL. .
101-140, P.L.101-179, P.L.. 101-239, P.L.. 101~-508, P.L.. 102-227, excluding sections -

-103,104, and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
“-sections 13113, 13150 (d); 13171 (d), 13174, and 13203 (d) of P.L. 103-66, PL. -

103-296, P.L. 103-337, P.L: 103~465- ‘P.L. --1’04-7 P.L: 104188, exeiudiﬂg sections

'_.-1123 (b) 1202 (c) 12{)4 (ﬁ 1811, a‘nd }.605 {d) of ?L 104« 188 PL 104 191 PL
._..-104 193 PL 1{)5 33 PL. 1{)5 34 PL 1(}5 1'78 PL 105 206 PL 1{)5 2’77 PL
= 106*36,.1’.};. 106~ 1?’-{}, P.L. 106—.-23-0, -P.L.-'_105+5_54, exciudmg. Sectmﬁs.lﬁzandlﬁ‘ﬁ of

‘P.L. 106-554, P.L. 107-15, P1. 107-16, excluding section 431 of P.L. 107-16, P.L.

- 107-22;P.L.107-116, P.L. 107-134, P.L. 107-147; excluding sections 101 and 301 (a)
. of PL.107-147, PL. 107181, P.L.. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, -
_:____._-excludlng sectwns 106,201, and 2{}2 of PL 108 27 PL 168 121 PL 108-173, -
: 'excludmg section 1201 of P.L. 108~ 1?3 PL. 108- 2@3 PL.108- 218, PL. 108- 311""
-excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311; P.L. 108-357,

- excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.

'108-357, P.L. 108-.—375;?1;. .108-476, P.L. 109-7, P.L. 109-58, excluding -sect:iohé -
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
-109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates tosection 14005 {a), 402 (e), 403 (e), (j), and (g), and 405 of P.L. 109-135, P.L.
109-151,-P.L. 109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L.
109-222, 109-227, and P.L.. 109-280, excluding sections 811 and 844 of P.1.. 109-280,

applies for Wisconsin purposes at the same time as for federal purposes.
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Amendments to the Internal Revenue Code enacted after December 31, 2006, do not

~apply - to this: subdivision with ‘respect: to taxable years that begin after

December 31, 2006."/
-+ SECTION 2082, 71.26 (3) (s) of the statutes is amended to read:

- 71.26 (8) (s) Sections 951 to 964 (relating to controlled foreign corporations) are

SECTION 2033. 71. 28 (1dy): (am) éh of the statutes is amended to read:

71 28 (ldg) (am) 4h. Mechfy 5ect10n 51 (a)of the mternai revenue code so that
the amount of the credit is 25% of the qualified first~year wages if the wages are paid
to an applicant for a Wisconsin wesks Works employment position for service either
in an unsubsidized position or in a trialjob position under s. 49.147 (3) or (3m) and
so that the amount of the credit is 20% of the qualified first-year wages if the'wages
are not’ paxd t0 such an apphcant SR B _

- SECTION 2034. 71.28 (1dx) (a) 5 of the statutes is amended to read:

71.28 (1dx) (a) 5. “Member of a targeted group” means a person who resides
in an area designated by the federal government as an economic revitalization area,
a person who is employed in an unsubsidized job. but meets the eligibility
requirements under s. 49.145 (2) and (3) for a Wisconsin Works employment position,
aperson who is employed in a trialjob, as defined in s. 49.141 (1)(n), or in a real work,

real pay project position under s. 49.147 (3m), a person who is eligible for child care

assistance under s. 49.155, a person who is a vocational rehabilitation referral, an

economically disadvantaged youth, an economically disadvantaged veteran, a

supplemental security income recipient, a general assistance recipient, an

-economically disadvantaged ex-convict, a qualified summer youth employee, as
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- defined in 26 USC 51 (d) (7), a dislocated worker, as defined in 29 USC 2801 (9), or

a food stamp recipient, if the person has been certified inthe manner under sub. (1dj)
{am) 3.-by a designated local agency; as defined in sub. (1dj) (am) 2. -
-+ - SECTION2035.71.28 (1dx) (b) 2.-of the statutes is amended to read: . |
7128 (1dx) (b) 2. The amount determined. by multiplying the. amount
determined under s. 560.785 (1).(b) by the number of full-time jobs created in a -

developmeni: zone and filled by-a member of a targeted group and by then subtracting

the sub31dzes pazd under 8. 49 147 (3) (a) or the subsadleg and relmbursements gald - |

under s, 49 147 (3m) sc) far those jobs.
SECTION 2036. 71.28 (1dx) {(b) 3. of the statutes is amended to read:

- 71.28.(1dx) (b) 3.  The amount determined. by multiplying the amount

determined under s. 560.785 (1) {¢) by the number of full-time jobs created in a

. -develnpment zone - and not filied by a member of a targeted group and by then_ L

."_':subtracf;mg the subs:;dzes pald under 8. 49 147 (3) (a) or. the subgaches and .

reimbursements paid under s. 49.147 (3m) (¢} for those jobs.
SECTION 2037. 71.28 (1dx) (b) 4. of the statutes is amended to read:

71. 28 (1dx) (b) 4. The amount determined by multiplying the amount
determined under s. 560.785 (1) (bm) by the number of full-time jobs retained, as
provided in the rules under s. 560.785, excluding jobs for which a credit has been
claimed under sub. (1dj), in an enterprise development zone under s. 560.797 and for
which significant capital investment. was made and by then subtracting the
subsidies paid under s. 49.147 (3) (a) or_the subsidies and reimbursements paid

under s. 49.147 (3m) (¢} for those jobs.
SECTION 2038. 71.28 (1dx) (b) 5. of the statufes is amended to read:
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71,28 (1dx) (b) 5. - The amount determined by multiplying the amount
determined under s. 560.785 (1) (¢) by the number of full-time jobs retained, as
provided in the rules under s. 560.785, excluding jobs for which a credit has been

claimed under sub: (1dj), in ‘a development zone and not filled by -a member of a

-+ targeted group and by then subtracting the subsidies paid under s. 49.147 (3) (a) or

the subsidies and reimbursements paid under s, 49.147 (3m) (c) for those jobs.

. ‘SECTION 2039. 71.28 (Sp) of the sf;atutes is created to read:

7 1. 28 (3p) DAIRY MUFA{}’I‘URING FAC}LITY INVESTMENT CREDIT." (a) Definitions.
In this subsectmn |

1. “Claimant” means a person who files a claim under this subsection.

2. “Dairy manufacturing” means processing milk into dairy products or
processing dairy products for'sale commercially. -

3. “Dazry manufacturmg modermzatzon or expansmn means constmctmg,

1mprmrmg, or acqumng bmldmgs or faczhtles OT. acqmrmg equipment for dazry |

manufacturing, including the following, if used exclusively for dairy manufacturing
and 1f acquired and placed in service in this state during taxable years that begin
after December 31, 2006, and before January 1, 2015:

a. Building construction, including storage and warehouse facilities.-

b. Building additions.

c. Upgrades to utilities, including water, electric, heat, and waste facilities.

d. Milk intake and storage equipment.

e. Processing and manufacturing equipment, including pipes, motors, pumps,
valves, pasteurizers, homogenizers, vats, evaporators, dryers, concentrators, and

churns.
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f. . Packaging and handling equipment, including sealing, bagging, boxing,

- labeling, eonveying, and product movement equipment::

- g.-Warehouse equipment, including storage racks. : -
. h. ‘Waste treatment and waste management equipment, including tanks,
blowers, separators, dryer.s,- digesters, and e'quipment-that- uses-waste to pr{)dﬁee g
energy, fuel, or industrial products.-

-1 Computer software and hardware used for managing the c:Ialmants dazry

' -'-_manufactumng operaf;mn, mciudmg software and hardware related to: Ioglstzcs =

: mventory management and productlon piant contmis
4. “Used excluswely ‘means used to the exclusion of all other uses except for
use not exceeding 5 percent of total use. -
(b) Filing claims. Subject to the limitations provided in this subsection, for .

taxable years beginning after December 31, 2006, and before January 1, 2015, a

o cla:{mani: may clazm asa cred_lt agamst the ta"xes 1mposed under s 7L 23 up to the o

| amount of the tax an ameunt equal 010 percent of the amount the cla1mant paid

in the taxable year for dairy manufacturing modernization or expansion related to
the claimant’s daary manufacm'mng operation. ..
{c): Lzmztatwns 1. No credit may be allowed under this subsection.for any -

amount that the claimant paid for expenses described under par. (b) that the

- ¢laimant also claimed as a deduction under section 162 of the Internal Revenue Code.

2. The aggregate amcaunt. of credits that a claimant may claim under this
subsection is $200,000.

3. Partnerships, limited liability companies, and tax~option corporations may
not claim the credit under this subsection, but the eligibility for, and the amount of,

the credit are based on their payment of expenses under par. (b), except that the
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aggregate amount of credits that the entity may compute shall not exceed $200,000.
A partnership, limited liability company, or tax—option corporation shall compute -

the amount of credit that each of its partners, members, or shareholders may claim

- and shall provide that information to each of them. “Partners, members of limited -

liability companies; and shareholders. of ‘tax-option corporations may claim the
credit in proportion to their ownership interest.

g IF 2 or more persons own and -operate the dairy manufacturing operation,

'each person may claum a {:redlt under par (b) in proportmn to his or her ownership

mterest except that the aggregate amount of the credlts claimed by all persons who
own and operate the farm shall not exceed $200,000.

(d) Administration. Subsection (4) (e) to (h), as it applies to the credit under
-sub. (4), applies to the credit under this subsection.

SECTION 2040, 71.28 (83w) (a) bm. of the statutes is created to read:

71 28 (SW) (a) Sm “Wages means wages under section 3306 Ga) of the internal e

Revenue Code determmed w1th0u§; regard to any dollar hmltatlons

SECTION 2041. 71.28 (3w) (a) 6. of the statutes is amended to read:

71.28 (3w) (a) 6. “Zone payroll” means the amount of state payroll that is
attributable to compensation wages paid ‘to individuals full-time employees for
services that are performed in -a- an enterprise zone. “Zone payroll” does not include
the amount of compensation wages paid to any individuals full-time employees that
exceeds $100,000.

SECTION 2042. 71.28 (3w) (b) 1. a. of the statutes is amended to read:

71.28 (3w) (b) 1. a. The:

elaimant’s-zone-payroll number of full-time employees whose annual wages are
greater than $30,000 and who the claimant employed in the enterprise zone in the
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“taxable year, minus the number of full-time emplovees whose annual wages were

“enterprise zone inthe base year.

-”'-SEC"ﬁ':{ON'-ZMS. 71,28 (8w) (b) 1. b. of the statutesis amended to read:

7 71.28(3w) (b) 1. b. The elaimar

Sy

number of full-time employees whose annual wages are

éé;t’éj_{;hén* "3'_ 0 " Gand ' ”_’h_-o the clé’iﬁlaﬁ_t em loyed m "thé:'sta'ije in the 't'aiiabie_ ear

Y mmus the number of fuﬂ tlme emgiozees Whose annuai wages Were gze'a_t'e:f than

E 30'008 and who the ciaxmant em 'Ia 'ed in the tate in the base year

SECTION 2044 71.28 (3w) (b) 2 of the statutes is amended to read:
71.28 (3w) (b) 2. Subtr&et—the_ﬂmﬁb%@f Determme the clalmantg average
zone pa}goﬂ by dlwdmg i:(.)tal Wages fo full tlrne employees th&t w

wages are gxeai;er than $30,00G and wh the c}.almant employed in %hemaziec%tha%
L emmes ﬁhe enterpmse zone m the base taxabie year fmm b the number of .. ;

qu tlme emplayees that Whose annuai wages are geater than 530,000 and wh the

clalmant employed in the e:aterpmse zone in the taxable year..

SECTIGN 2(345 71 28 (Bw) (b) 3 0{" f:he statutes is a:mended to read:

71.28 (3w) (b) 3. M&h}ply _ ui_*gtract &30,990 frqm the amount determined under
subd. 2.;but

SECTION 2046. 71.28 (3w) (b) 4. of the statutes is amended to read:
71.28 (3w) (b) 4. Subtraet Multiply the amount determined under subd. 3. frem
by the amount determined under subd. 1.
. SECTION 2047, 71.28 (3w) (bm) (intro.) and 4. of the statutes are consolidated,

renumbered 71.28 (3w) (bm} and amended to read:
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71.28 (3w) (bm) Filing supplemental claims. - In addition to the credit under
par. (h) and subject to the limitations provided in this subsection and s. 560.799, a
claimant may claim as a credit against the tax imposed under s. 71.23 an amount
equal to allefthefollowing: 4 The the amount the claimant paid in the taxable year .
to upgrade or improve the job-related skills of any of the claimant’s full-time

employees, to train any of the claimant’s full-time employees on the use of

) jeb related new technologies, or. to tfmin ;grovide 3'0b-relat:ed training to any

_ fullwmme empicyee whose employment Wzth the {:lamiani: represents the employee S

ﬁrst full tzme Job ’I‘}us subdlwsmn does not app}y to empioyees who do not work in
- an enterpmse zone. o

SECTION 2048 71 28 (3W) (bm) 3 of the staf;utes is repealed

SEC'FION 2049 71 28 (SW) (d) of the statutes is amended to read

71 28 (3w) (d) Admzmstratwn Subsectmn (4) (g) and (h) as it apphes to the

crecht under sub (4), apphes to the eredzt under thls suhsectlen ﬂ;ialmante shall

nchxde wath thelr returns a copy of thelr certlﬁcaf;wn for ‘cax beneﬁts, and a copy of

.the ver1ﬁcation of thelr expenses, from the depar’cment of cemmerce

SECTION 2050 71.28 (5b) © 1 of the statutes is amended to read:

71.28 (5b) (c) 1. The E Xcept as prowded ins. 73 03 {632, the maximum amount
of the eredits that may be claimed under this subsection and ss. 71.07 (5b) and 71.47
(5b) for all taxable years combined is $35.000,000 $52.500,000.

SECTION 2051. 71.28 (5b) (d) of the statutes is renumbered 71.28 (5b) (d) 1.

SECTION 2052. 71.28 (5b) (d) 2. of the statutes is created to read:

71.28 (5b) (d) 2. The Wisconsin adjusted basis of any investment for which a
credit is claimed under par. (b) shall be reduced by the amount of the credit that is

offset against Wisconsin income taxes. The Wisconsin basis of a partner’s interest
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in a partnership, a member’s interest in a limited liability company,. or stock in a

- tax-option corporation shall be adjusted to reflect adjustments made under this

subdivision.
SECTION 2053...71.28 (5e} (b) of the statutes is amended to read:

71.28 _-(59}_.(})) Filing claims. Subject to the limitations provided in this

_subsection and subject to 20{)5 Wisconsin Act 479, section 17, beginning in the first .

taxable year follomng the taxable year m Whlch the ciazmant {:Ialms &n—exemp%wn .

.a deductzon under 8. 37—7—54—(48} fZ’? 585 §92 a cialmant may clau'n asa credlt agamst -

. the taxes 1mposed under 8. 7 1. 23 up to the amount of those taxes in each ta,xable _

year for 2 years, _the amount cert1ﬁed by the depari;ment of commerce that the
clalmant clalmed as a&exemﬁt}ea a deductzon under S. 7—7—54—4&48} 71. 585 (9).
SECTION 2054 7 1 28 (59) (c) 1 of the statutes is amended to read

71 28 (5e) (c) I Ne credlt may be allowed under thzs subsectlon unless the

; -'.claxmant sat:;sﬁes i:he reqmrements under s. 1154% 7 585 591

SECT}ON 2055 1. 28 (Se) (c) 3 of the statutes is amended to read

71.28 (5e) (c) 3. The total amount of the credlts and exempt}ens educ};mnﬁ that
may be clazmed by all claimants under th1s subsectwn and ss. 7 1 (}7 (56) 71.47 (5e),
and -7—7—54-{48} 77.585 !9! is $’§’ 500 000, as determmed by the department of :
commerce.

SECTION 2056. 71.28 (5h) (a) 4. of the statutes is amended to read:

71.28 (5h) (a) 4. “Previously owned property” means real property that the
claimant or a related person owned during the 2 years prior to doing business in this
state as a film production company and for which the claimant may not deduct a loss
from the sale of the property to, or an exchange of the property with, the related

person under section 267 of the Internal Revenue Code, except that section 267 of the
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the Internal Revenue Code for purposes of this subsection.

SECTION 2957 71.28 (5h) {¢) 2. of the statutes is amended to read:

71.28 (5h) (¢) 2. Aclaimant may claim the credit under par. (b) 2. for an amount *

" expended to edﬁstrﬁét rehabilitate, remodél, or repair real property, if the claimant
' began the physmal work of construetmn, rehablhtatlon remedehng, or repair, or any

B demohtlon 01‘ destructlon m preparatmn for the physzcai work after December 31

2007 orif and the cemplete& pro;ect is placed in service after December 31 2007
SECTION 2058 71 28 (5h) (c) 3. Of the statutes is amended to read:
| 71 28 (511) (c) 3. A cialmant may claxm the credlt zmder par (b) 2 for an amount

expended te acqmre real preperty, 1f the property is net prevmusly owned property

and 1f the clalmant acqmres the property af'ter December 31 2{)(}7 %&f and the

completed prq}ect is placed in serv:ice after Decem’ber 31 2007

SEC’I‘ION 2059 7 1 28 (51) of the statutes is created to read

"1 1 28 (51) ELECTR‘ONIC MEDICAL RECORDS CREDIT. &) Deﬁnitions In this

subsection, ‘ cIa1mant’ means a person who files a clazm under this subsectmn

(b) Filing claims. Subject to the limitations provided in this subsection, for
taxable years beginning after December 31, 2008, a claimant may claim as a credit -
against the taxes imposed under s. 71.23, up to the amount of those taxes, an amount
equal to 50 pereent of the amount the claimant paid in the taxable year for
information technology hardware or software that is used to maintain medical
records in electronic form, if the claimant is a health care provider, as defined in s.

146.81 (1).
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SECTION 2059

(¢) Limitations. 1. The maximum amount of the credits that may be claimed
under this subsection and ss. 71.07 (5i) and 71.47 (5i) in .a taxable year is -
$10,000,000; as allocated unders.:560.204.

2. ‘Partnerships, limited liability companies, and tax-option corporations may
not claim the credit .u'rider this subsection, but the eligibility for, and the amount of,
the credit are based on their payment of amounts under par. (b). A partnership,

limited Iié_lbiiity' company, or tax-option corporation shall compute the amount of

" Credit that each of its partners, members, or shareholders may claim and shall

provide that information to each of them. Partners, members of limited liability

companies, and shareholders of tax-option corporations may clalm the credit in
pi'opoz.'.t.iozr.l to t.heix;.iiv.zﬁershi.}:; interests. |
(d) Admmzstratwn Subsection (4) (e) to (h), as 1‘{; apphes {o the cred1t under
..suh (4) apphes te the credlt under thzs subsectlon
SECTI()N 2060 71.98 (5_;) 0f the statutes is created to read
| 71. 28 (5;1) ETHANO}; AND BIODIESEL FUEL PUMP CREDIT. (a) Deﬁmtzons In this
subsection: | |
L “Bmdlesel fuei” has the meamng given in s. 168.14 {2m) (a).
2. “Ciazmant” means a person who files a claim under this subsection.

3. “Motor vehicle fue_l_” has the meaning given in s. 78.005 (13).

(b) Filing claims. Subject to the limitations provided in this subsection, for
taxable years beginning after December 31, 2007, and before January 1, 2018, a
claimant may claim as a credit against the taxes imposed under 5. 71.23, up to the
amount of the taxes, an amount that is equal to 25 percent of the amount that the

claimant paid in the taxable year to install or retrofit pumps located in this state that
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SecrioN 2060

dispense ‘motor vehicle fuel consisting of at least 85 percent ethanol or at least 20
percent biodiesel fuel.

(¢) Limitations. 1. The maximum amount of the credit that a claimant may

- claim under this subsection in a taxable yearis an amount that is equal to $5,000 per -

installed or_retrofit;_ted p_u_mp__-thét is used as.the basis for the credit claimed under .
par. (b).

2. Partperships, limited liahlhty compames, and tax -option corporations may

o not, (:Ialm the credlt under thlS subsection but the elzgxhiilty for and the amount of

the credﬁ: are based on, theu' paymem; of amounts under par (b) A partnershap,

1_1m1tgd 1_1_3._1)1:1_1’53? _co__m_p_any, _Qr_f_:a;xmpptu_)n _corpor_af;_mr} g_h_all (_:ompute t_h@ a_mount of
credit that each of its partners, members or sharehoiders ‘may claim and shall
promde that mformatlon to each of them Par’mers, _memhers of hmlﬁed hablhty _

companies, and shareholders of tax—option corporatlons may ciaim the credlt in

- propf)rtion t0 the:tr ownershlp mteres*i:s

(d) Admmzstratwn Subsectlon (4) (e) to {h) as it apphes to the credlt under
sub. (4), apphes to the credlt under this subsectwn

SecTioN 2061, 71.30 (3) (dd) of the statutes is created to read

71.30 (3) (dd) Dau'y manufacturmg facahty mvestment credit under s. 71.28
(3p). ”

SECTION 2062. 71.30 (3) (ed) of the statutes is created to read:

71.30(3) (éd) Ethanol and biodiesel fuel pump credit under s. 71.28 (5j).

SECTION 2063. 71.30 (3) (epa) of the statutes is created to read:

71.30 (3) (epa) Electronic medical records credit under s. 71.28 (51).

SECTION 2064. 71.30 (3) (epp) of the statutes is renumbered 71.30 (3) (eps) and

amended to read: -
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SECTION 2064

71.30 (3) (eps) Film production services credit under s. 71.28 (5f) (b) 1. and 3.
- SEcTION 2065. 71.30 (3) (f) of the statutes is amended to read: -
- 71.80.(3) (©)  The total of farmers’ drought property tax credit under s. 71.28

(1fd), farmland preservation credit under subch: 1X; farmland tax relief credit under

- 8.71.28 (2m), enterprise zone jobs credit under s. 71.28 (3w}, film production services

. 71.28 (5f) (b) 2., and estimated tax payments under s. 71.29.

credit under.

SECTION 2066. 71.34 (1) (g) of the statutes is amended to read:

71, 84 (1) (g) An addlf:mn shall: be made for credlts computed by a tax—option _

ny cerporatmnunders 71 28(1dd} (}.de) (}.da) (1dy), (ldL) (1dm), (1ds), (1i§x) (3), 3g),

(3n), fﬁiﬂ;l(:%t),' (BW), (Bb); (be), (50), (5g), and (5h), (5i), and (5j) and passed through

to shareholders. -
~SECTION 2067, 71.34 (1g) (L) of the statutes is repealed.
SECTION 2068. 71.34 (1g) (m) of the statutes is repealed.
L :SECTIGN 2(}69 71, 34 (1g) (n) of the Statutes is amended to read
:7 1.34 (lg) (n) “Internal Revenue Code” for tax—optmn corporatwns for taxable
years that begin after December 31, 1998, and before January 1, 2000, means the

federal Internal Revenue Code as amendedto December 31, 1998, excluding sectin_n_s

103, 104, and 110 of P.L. 102-227; sections 13113, 13150 (d), 13171 (d), 138174, and

13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d)
of P.L. 104-188, and as amended by P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.
106-554, excluding sectiong 162 and 165 of P.L. 106-554, P.L. 107-16, excluding
section 431 of P.L.. 107-16, P.I.. 107-134, P.L. 107-147, excluding sections 101, 301
(a), and 406 of P.L. 107-147, PL. 107-181, P.L. 107-276, P.L. 108-121, excluding
section 109.of P.L. 108-121, P.1.. 108-311, excluding sections 306, 307, 308, 316, 401,

and 403 (a) of P.L. 108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242,
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244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 109-7, PL. 109-135,

of PL. 109-280, and: as indirectly affected in the provisions ‘applicable to this

. subchapter by P.L. 99~514, P.L.. 100-203, P.1. 100-647, excluding sections 803(d) (2)

(B), 805 (d){(2), 812 (e) (2),; 821 (b) (2), and 823 (¢) (2) of P.L.: 99-514 and section 1008
(@) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.

:101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150:(d), 13171 (d),

13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.1...103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b}, 1202 (¢}, 1204 (f), 1311, and 1605
(d) of P.L. 104-188, PL. 104-191, P.L.. 104-193, P.L.. 105-33, P.L... 105~-34, P.L.
105-178, P.1.. 105-2086; P.L.. 105-277, P.L.. 106-36, P.L.. 106-170, P.L.. 106-230, P.L.

- 106-554, excluding sections 162 and 165 of P.L. 106554, P.L. 107-16, excluding

section 431 of P.L. 107-16, P.L. 107-134, P.L. 107-147, excluding sections 101, 301
(a), and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding

‘section 109 of P.L. 108-121, P.Li; 108~311, excluding sections 306, 307, 308, 316, 401,

and 403 (a) of P.L. 108-311, and P.1. 108-857, excluding sections 101, 201, 211, 242,
244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.. 109-7, P.L.. 109-135

excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
1), and and 405 of P.L..,109-135, and P.L. 109~-280, excluding sections 811 and 844

of P.L.. 109-280, except that section 1366 (f) (relating to pass-through of items to

shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes

at the same time as for federal purposes. Amendments to the federal Internal
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SECTION 2069

Revenue Code enacted after December 31, 1998, do not apply to this paragraph with

respect fo taxable ‘years beginning after  December 31, 1998, and -before

. January 1, 2000, except that changes to the Internal Revenue Code made by P.1.

106-36, P.L. 106-170, P.L.'106-230, P.L.'106-554, excluding sections 162 and 165 of

PL.106-554, PL. 107-16, excluding section 431 of P.L. 107-16, PL. 107-134, P.L.

°107-147, excluding sections 101,301 (a), and 406 of P.L. 107-147, PL. 107-181, PL.

107-276, PL. 108-121, excluding section 109 of PL. 108-121, P.L. 108-311,

""”exciudmg sectmns 306 3{37 308, 316, _4{)1 and 403 (a) of PL 108"311 and PL |

1()8 357, exclndmgsectmns 101 201, 211; 242, 244 336 337 422 847, 909, and 910 .

of PL 108~ 357 Pl. 109 7 PL 109- 135'excludm'. sectmns 101

elates to sectwn 14008 a 4{)2 e 403 e é and 405 of PL 109435 and

PL 109 280, exclucimg sectmns 811 and 844 of PL 1{}9 280 and changes that

| mdlrectly affect the pr0v131ons apphcab}e to thzs subchapter made by PL 106 36

'PL 106 170 PL 106 230 PL 196 554 exciudmg sectlons 162 and 165 of PL.
106 554 PL 1(}7 16 excludmg sectlon 431 of PL 107 16 PL 107 134 P.L.
107 147 excludmgsectlons 101, SOliai, and 406 ofPL 107 147 PL 107-181, PL
107 276 PL 108 121 excludmg sectmn 109 of PL 108 121 PL 108 311,
excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, ané PL.

108——3_5_7,_exch_1ding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910

of P.L. 108~357, PL. 109-7, P.L. 109-135

- relates to section 14008 (a), 402 (e), 403 (e). (), and (q), and 405 of P.1.. 109-135, and

P.L. 109-280, excluding sections 811 and 844 of P.I. 109-280, apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 2070. 71.34 (1g) (o) of the statutes is amended to read:
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SecTION 2070
71.34 (1g) (0) “Internal Revenue Code” for tax-option corporations, for taxable
years that begin after December:31, 1999, and before January 1, 2003, means the

federal Internal Revenue Code as amended to December 31,1999, excluding sections

- 103, 104, and 110 of P.L. 102-227, sections 13113, 13150(d), 13171 (d), 13174, and

13203.(d) of P.L. 103-66 and sections 1123 (b), 1202 (¢), 1204 (D), 1311, and 1605 (d)

- of PL. 104-188, and as amended by P.L. 106-230, P.L. 106-554, excluding sections ..

- 162 and 165 of P.L. 106 554, PL 107-15, PL 107-186, excluding section 431 of P.L.
-_107 16, PL 107 22 ?L 10’}' 116 PL 107 134 PL 107 147 excludlngsectlons 101

_ .__()_1_(3)4 and 466 0f PL 1{)7 147 PL 107 181 PL 167 210 PL 1{}7 21786, PL.

107 358 PL 1(}8 27 excluchng sectmns 106 201 and 202 of P.L. 108 27, PL.
108-—121 excludmg sectxon 1{)9 of PL 108 121 PL 108 218 PL 108--311,

| excludmg Sectlons 306 307 308, 316, 401 and 4{)3 (a) of PL 1{)8 311 and PL.
108 357 excludmg sectlons 1(}1 201, 211, 242, 244 336 337 422 847 909 and 910

_ofPL 1()8 357, PL 109 7 PL 109 58 exciudm __j 1 s

.1323, 1324, 1325, 1325, 1328, 1329, 1348, and 1351 of PL 109 58, PL 109 135,
xciudmg sections 101, 1(}5, 201 gai as 1t reiates to sectzon 14068 {a), 402 ge;, 403 (e),

of PL. 109-280. and as ir'xdire'ctl.y. affected in the ﬁféﬁiéions‘éipplicé’i)ié to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 ,excluding sections 803 @ (2)
B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (¢) (2) of PL. 99-514 and section 1008
(g) (5) of PL. 100647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, PL.
101-508, P.L. 102-227, excluding sections 103, 104; and 110 of P.L. 102-227, P.L.
102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
18174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
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(@) of PL. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, PL.
105-178, P.L, 105-206, PL. 105277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.

e 106~—_554,-:-exc1ﬁdi;1g sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-16, ..
- excluding section 431 :ofP.L. 107~ 16, P.L. 107-22, P.L. 107-116, PL. 107-134, P.L. ..
: --_1_9.7-f1.47.,._excluding.s.;ections.i{l_L_Q_(_LS. 1 (a), and 406 of P.L.. 107-147,P.1. 107-181, PL. -

107-210, PL. 107-276, P.L..107-358, P.L. 108-27, excluding sections: 19-6-- 201, and

. 202 of P.1.. 108-27, PL 108- 121 excludmgsectlon 1090fPL 108-121, PL 108-218,
g _PL 188 311 excludmgsectmns 396 3(}7 308, 316, 401 and 403 (a) ef PL 108 311

anéPL 108 357 excludmg Sectmns 191 201,211 242 244 336 337 422 847 909

-~ (e), 403 (e), (1), and (q), and 405 of P.L. 109-135, and P.L.. 109-280, excluding sections

i -_8§1 and 844 of PX.J 1@9 280 except that sectz,on 1366 (f) (relatmg to pass-through_ g

of 1tems te Shareholders) is modzfied by subst1tut1ng the. tax under s.71.35 fer t,he 3

taxes under sections 1374 -and 1375. The Internal Revenue Code applies for

~ Wisconsin purposes:at the same time as for federal purposes. Amendments to the .

federal Internal _Revenué Code eﬁag:t;e'd"éftér December 31,_'1999,&6 not api)}y_to this
paragraph with respect to taxable years beginning after December 31,1999, and
before January 1, 2003, except that changes to the Internal Revenue Code made by
PL. 106-230, PL. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.1L.
107-15, P.L. 107-16, excluding section 431 of P.L.. 107-~16, P.L. 107-22, P.L.. 107-116,
P.L.107-134, P.L. 107-147, excluding sections 101, 301 (a), and 406 of P.L.. 107-147,
PL. 107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding
sections 106, 201, and 202 of P.L.. 108-27, P.L.. 108-121, excluding section 109 of P.L.
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SECTION 2070
108-121, P.L. 108-218, P.L.. 108-311, excluding sections 3086, 307, 308, 316, 401, and
403 (a)of P.L. 108-311, and P.L.. 108-357, excluding séctions 101, 201, 211, 242, 244,
336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 109-7, P.L.. 109-58, excluding

109-280, excluding sections 811 and 844 of P.1.. 109-280, and changes that indirectly

affect: the provisions applicable to this subchapter made by P.L. 106-230, PL. -

106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-18,

- excluding section 431 of P.L.. 107-16, P.L. 107-22, P.L. 107-116, P.L.. 107-134, P.L.

107-147, excluding sections 101, 301 (a), and 406 of PL.. 107-147, P.L.. 107-181, PL.
107-210, P.L. 107-276, P.L. 107-358, P.1.. 108-27, excluding sections 106, 201, and
202 0fP.L.108-27, P.L. 108-121, excluding section 109 of P.1.. 108-121, PL. 108-218,
PL. 108—3 11, excluding sections 306, 307, 308, 316, 401,and 4{33 (a)of P.L. 108-311,
and P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 387, 422,847, 909,

and 910 of PL. 108-357, P.1. 109-7, P.L. 109-58, excluding sections 1305, 1308,

1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.

109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402

811 and 844 of P1. 109-280, apply for Wisconsin purposes at the same time as for

federal purposes.

SeEcTION 2071. 71.34 (1g) (p) of the statutes is amended to read:

71.34 (1g) (p) “Internal Revenue Code” for tax~option corporations, for taxable
years that begin after December 31, 2002, and before January 1, 2004, means the

federal Internal Revenue Code as amended to December 31, 2002, excluding sections



